
Understanding State and Local Tax (SALT) Deductions

💰 What Is the SALT
Deduction?

Bay East Consumer Guide

Learn how tax deductions may help make homeownership more affordable.

📋 What's New?
Beginning with the 2025 tax year:

✔ The SALT deduction limit increased to $40,000

✔ The higher limit is scheduled through 2029

✔ Mortgage interest deductions remain

available

✔ Private mortgage insurance (PMI) premiums

may also be deductible for eligible homeowners

"Understanding your tax benefits is part of
making homeownership decisions."

🏡 Who May Benefit?
You may benefit from itemizing

deductions if you have expenses such as:

• Mortgage interest

• Property taxes

• State or local income taxes

• Charitable donations

• Qualifying medical expenses

📝 Keep Good Records

A Bay East REALTOR® can help you:

✔ Understand the financials of homeownership

✔ Connect you with trusted local professionals

✔ Explain common homeownership costs

The State and Local Tax (SALT) deduction

allows eligible taxpayers to deduct certain

taxes paid, including:

• State income taxes

• Local income taxes

• Property taxes

🤝 We're Here to HelpTo maximize available deductions:

• Save receipts and tax documents

• Track property tax payments

• Keep records of mortgage

interest statements

• Organize charitable contribution

and qualifying expense records

Good documentation makes tax
season easier
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