Bay East Consumer Guide
Understanding Real Estate Auctions

Learn how auctions work and what to know before placing a bid.

2 Whatls a Real
Estate Auction?

A real estate auction is a public sale where
properties are sold to the highest bidder.
Common auction types include:

* Absolute Auctions
* Reserve Auctions
« Foreclosure Auctions

» Online Auctions

< Can a REALTOR® Help?

] Before You Bid

Prepare yourself by:
v/ Researching the property's condition
v/ Reviewing title information and possible liens
v/ Securing financing or proof of funds
v Setting a firm spending limit
Planning ahead can help you avoid

costly surprises.

« Research available properties

Absolutely. A REALTOR® experienced with auctions can help you:

- Estimate renovation costs

documentation

Professional guidance can make the auction process easier to navigate.

"Preparation is your best bid."

I. Know the Risks

Auction properties often:
« Are sold as-is
» May have limited inspection opportunities
» Require earnest money deposits
* Include buyer's premiums, closing costs, or
outstanding liens
Understanding the full cost before bidding is

essential.

< We're Here to Help

A Bay East REALTOR® can help you:
v/ Understand the auction process
v/ Research auction properties

v/ Prepare your financing strategy
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