Bay East Consumer Guide

Understanding Property Taxes

Learn how property taxes work and what they mean for homeowners.

Z> What Are Property | How Are They
Taxes? Calculated?

Property taxes are local taxes based on the Your property tax is generally based on:
assessed value of your property. v/ Your home's assessed value
They help fund services like: v/ The local property tax rate
« Public schools v/ Any qualifying tax exemptions
- Police and fire departments Keep in mind that a property’s assessed
value may differ from its market value.

« Road maintenance

* Parks and other community services

[ ] Know Your Options

Some homeowners qualify for programs that reduce property taxes:
» Homestead exemptions « Veteran benefits
* Senior citizen exemptions « Disability-related exemptions
Eligibility varies by state and local jurisdiction, so check with

your local tax authority or a qualified tax professional to

learn what programs may be available.

“Understanding property taxes helps you

l budget with confidence." '

g8 Paying Your Property
Taxes

Pay property taxes through an escrow account.
A portion of each monthly mortgage payment
is set aside for future tax bills. You may also:

« Pay taxes directly to your local government
* Review your annual tax assessment
* Appeal your assessment if you believe it's

inaccurate

<> We're Here to Help

A Bay East REALTOR® can help you:
v/ Understand property tax costs before you buy
v/ Explain common closing expenses

v/ Connect you with trusted local professionals
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