Bay East Consumer Guide
Understanding Condo Ownership

What to know before buying a condo

Getting Started

Why consider a condo?

Condos can offer:
e Lower purchase prices than single-family
o Less maintenance and upkeep

° Locations near shops, dining, and transit

¢ Great for buyers looking for simplicity and

accessibility.

What You Own

~2 What do you actually own?

When you buy a condo, you own:
Your individual unit
A shared interest in common areas

(hallways, amenities, land, etc.)

< You don't own the land outright like a single-

family home

Seller + Buyer Flexibility

£=] How flexibility shows up in contracts

Condos are managed by an association (HOA/COA).

They enforce rules called:

e CC&Rs (Covenants, Conditions & Restrictions), Bylaws and community guidelines

These can cover:

¢ Pets, Parking, Renovations, Rentals

s
<~ Make sure the rules fit your lifestyle before buying. ﬁ
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“Know what you're agreeing to before you sign.”
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Costs + Amenities
= What are HOA/COA fees?

Most condos include a monthly fee that covers:

¢ Building maintenance

Shared spaces & amenities
Sometimes utilities

Amenities may include:
Fitness centers
Secure access

Community spaces

< We're Here to Help

A Bay East REALTOR® can help you:
v/ Understand your contract terms
Vv Negotiate the right contingencies

v Protect your interests from start to finish
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