
The Appraisal Process

📈 What Is an Appraisal?
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🏦 Why Does It Matter?
If you're getting a mortgage, your lender will

usually require an appraisal.

An appraisal can:

Confirm the purchase price

Help calculate the loan-to-value (LTV) ratio

Protect both buyers and lenders

👉 Cash buyers aren't typically required to get

an appraisal, but many still choose to.

 Cash buyers aren't typically required to get

an appraisal, but many still choose to.

"Every home has a value. An appraisal
helps determine what it is."

🏠 How Is a Home Appraised?

Every appraisal is independent and evidence-

based. An appraiser may review:

Comparable home sales

Property features

Renovations and improvements

Neighborhood and location

Market conditions

Every appraisal is independent and evidence-

based. An appraiser may review:

⚖ What If the Appraised Value Is Different?

A Bay East REALTOR® can help you:

✔ Understand the appraisal process

✔ Prepare for valuation questions

✔ Navigate appraisal-related negotiations

A professional opinion of a home's market

value by a licensed or certified appraiser.

Appraisers evaluate factors such as:

Recent comparable home sales

Property condition

Size and layout

Location

Upgrades and amenities

🤝 We're Here to HelpSometimes the appraised value doesn't match the purchase price.

Depending on the situation, buyers and sellers may:

Renegotiate the purchase price

Cover the difference

👉 An appraisal doesn't automatically end the transaction! An appraisal doesn't automatically end the transaction!

Use an appraisal contingency

Explore other options with lender
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