Bay East Consumer Guide
Real Estate Contract Contingencies

What you need to know before you sign

Getting Started Key Contingencies
What is a contingency? ~2 Common contingencies to know

A contingency is a condition that must be met : : .
Financing: Time to secure your loan

e ved! to mofgSiward. Appraisal: Confirms the home's value

Think of it as: Inspection: Understand the home’s condition

e A built-in safety net ; . )
Title: Verifies clear ownership

e A way to protect your interests
« A pause point before fully committing These are some of the most important

protections in a transaction.
Both parties must agree to it

Seller + Buyer Flexibility
=] How flexibility shows up in contracts

Some clauses help deals move forward:

e Kick-out clause: Seller can accept another offer under certain conditions ONTRAC

e Continue-to-show: Seller keeps showing the home ®Dircc,,,
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« Early move-in: Buyer moves in before closing (if agreed) S.ho u.‘,.',‘,’
Em

¢ Rent-back: Seller stays after closing for a set time "’""'nn Chas

“Know what you’re agreeing to before you sign.”

Additional Clauses

% Other clauses you might see

Depending on the situation:
Home sale/close: Time to sell your current home
HOA review: Review rules and financials
Insurance: Secure coverage before closing

Disclosure forms: Seller shares property issues

¢r Not every contract is the same—terms can vary.

> We're Here to Help

A Bay East REALTOR® can help you:
v/ Understand your contract terms
Vv Negotiate the right contingencies

v Protect your interests from start to finish
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