Bay East Consumer Guide
Preparing for Homeownership

What you should know before buying a home
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Preparation turns ‘maybe someday’ into ‘let’s do this.’

Getting Started Credit + Financing

What kind of home fits your life? Why your credit score matters

Budgeting

Before you start scrolling listings, think about: Your credit score impacts loan approval,
e Size, layout, and must-haves interest rate, and how much you can borrow. What should you budget for?
« Location (commute, schools, lifestyle)

; ) v Pay bills on time Be prepared for:
o Future needs (growing family, remote work)

v Keep balances low e Closing costs
¢ Privacy vs. convenience
Vv Build history early e Monthly mortgage payments
g Pro tip: A REALTOR® helps you narrow this e Property taxes & insurance

, Better credit = better options.
down and build a smart search strategy. » Utilities & ongoing maintenance

e Possible HOA fees

¢ A smart budget now = fewer surprises later.
Down qument

Do you really need 20% down? Not always. Here’s what you can qualify for:
We're Here to Help!

A Bay East REALTOR® can help you:
<~ Lower down payments can mean added costs like mortgage insurance Vv Navigate the process
<~ Higher down payments can lower monthly payments v/ Connect with trusted resources

There’s no one-size-fits-all—explore your options. v/ Move forward with confidence




	What should you budget for?

