Bay East Consumer Guide
Mortgages & Financing

Understanding your home financing options

i What Is a Mortgage? il Which Loan Is Right for You?

\ Fixed-
A mortgage is a loan that helps you i FlxedpRete Mortgade

. ) e Consistent monthly payments
purchase a home and repay it over time.

) e Popular 15- or 30-year terms
Your loan options may depend on:

~/ Adjustable-Rate Mortgage (ARM)
Credit score
e Lower introductory rate

Income and employment history B oo oo time

Down payment ) i ) :
& Talk with your lender to determine which

CRiegLiig est rates option best fits your needs.

~~ Exploring Your Financing Options

Different loan programs are designed for different buyers.
v/ Conventional Loans — Typically require stronger credit and may offer competitive rates.
v FHA Loans - Flexible requirements and lower down payment options for eligible buyers.
v/ VA Loans — Available to veterans and active-duty service members, often no down payment.

v/ USDA Loans — Designed for eligible rural homebuyers and may offer zero down payment.
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“The right financing can help turn your
homeownership goals into reality."

§ Understanding Your
Down Payment

A down payment is the amount you pay
upfront toward your home's purchase price.
Keep in mind:

¢ Larger down payments may reduce
monthly payments
e Assistance programs may be available

e Requirements vary by lender and loan type

¥ We're Here to Help

A Bay East REALTOR® can help you:
Vv Explore financing options
v/ Connect with trusted lenders

v/ Understand loan requirements
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