Bay East Consumer Guide

How to Protect Against Real Estate Wire Fraud

Stay informed and safeguard your money during a real estate transaction.

“When it comes to wiring money, always
verify before you send.”
A o 4 I o . N A

+ What Is Wire Fraud? Protect Yourself

Wire fraud is when scammers use fake Reduce your risk by:

I, Watch for Red Flags

emails or e-messages to trick buyers into Vv Learning the closing process early

sending money to fraudulent bank accounts. v/ Verifying all wiring instructions Escautiotgigu receive:

Common targets include: v/ Calling a trusted contact before sending $ * Last-minute changes to payment instructions

- Earnest money deposits v Confirming funds were received after the * Requests to wire money to a different account

- Down payments transfer » Emails with unfamiliar addresses or slight
* Closing funds Never rely only on email for wiring instructions. spelling changes
» Urgent messages pressuring you to act quickly

When in doubt, stop and verify.

. If You Suspect Fraud

Actimmediately Y < We're Here to Help
« Contact your bank to stop the transfer. « Report the incident to the FBI's ? A Bay East REALTOR® can help you:

« Notify your real estate professional. Internet Crime Complaint Center il i g / | V/ Understand the home buying process

(ic3). _ T v/ Verify transaction steps

Quick action may increase the chance of recovering your funds. = V/ Recognize potential scams
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