Bay East Consumer Guide

Homeowners Associations (HOAs)

What to know before buying in an HOA community

s What Is an HOA?

An HOA is an organization that helps manage
and maintain a residential community.
An HOA may:

Maintain common areas
Enforce community rules
Manage shared amenities

Help preserve neighborhood appearance

§ Understanding HOA Fees |
\

Most HOA members pay regular dues that
help cover:
Landscaping & maintenance
Pools, clubhouses & shared amenities
Community improvements
Reserve funds for future repairs
§\ Homeowners may also pay special

assessments for unexpected/major projects.

%3 HOA, Condo, or Co-op?

These communities aren't all the same.

HOA: You own your home and lot; the HOA manages shared spaces.

Condo: You own your unit and share ownership of common areas.

Co-op: You own shares in a corporation that owns the property

rather than the home itself.

~I “You‘re buying the home AND.community” ‘?

[] Community Rules
Matter
Every HOA has governing documents that
outline what homeowners can and can't do.
Rules may address:
e Exterior modifications e Pets

e Parking ¢ Noise

e Landscaping e Holiday decorations

& Review the HOA's CC&Rs before purchasing.

< We're Here to Help

A Bay East REALTOR® can help you:
v/ Review HOA documents and fees
v/ Understand community rules

v/ Compare neighborhoods that fit your lifestyle
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