Bay East Consumer Guide

Can't Pay Your Mortgage? You Have Options

Understand your options before financial hardship becomes foreclosure.

12> Take Action Early gE Mortgage Relief Options

If you've missed—or expect to miss—a Your lender may offer solutions such as:

v/ Forbearance
mortgage payment:

. v/ Loan Modification
« Contact your mortgage servicer

v/ Deferment
* Ask about available relief programs
v/ Reinstatement
* Learn how each may affect your credit
v Refinancing
¢ The sooner you reach out, the more . i :
Each option works differently, so discuss

options you'll likely have. . . > 4 .
P Y X which best fits your financial situation.

< Know Where to Find Help

Trusted resources include:
* Your mortgage servicer * REALTORS® with Short Sales &
» HUD-certified housing counselors Foreclosure Resource (SFR®)

- State housing assistance programs » Nonprofit housing organizations

If your hardship is related to a natural disaster, ask about disaster relief.

"Financial setbacks happen. Knowing your
options makes all the difference.”
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[] If Long-Term Hardship
Continues
If keeping your home is no longer
possible, you may consider:
* Selling your home
* Short Sale
» Deed in Lieu of Foreclosure

« Foreclosure (last resort)

< We're Here to Help

A Bay East REALTOR® can help you:
v/ Understand your available options
v/ Connect with trusted housing resources

v/ Navigate short sales and difficult situations
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