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Government affairs update for the week of January 7, 2024

HUD and Flood Insurance Funding

The U.S. Department of Housing and Urban Development (HUD) and the National Flood
Insurance Program (NFIP) may not be in business after January.

The California Association of REALTORS (C.A.R.) reported that Congress must authorize funding
for HUD by Jan 19. A HUD shutdown could directly impact Federal Housing Administration (FHA)
loans and other programs.

Meanwhile, funding for the NFIP expires Feb 2 and requires more Congressional action to keep
operating.

More information about funding for HUD and the NFIP is here.

If you have any questions about Bay East advocacy activities or any government-related real
estate issues you want Bay East to research, contact David Stark, Bay East Chief Public Affairs
and Communications Officer.
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